Town of Wayne
P.O. Box 400; 48 Pond Road
Wayne, ME 04284
Phone: (207) 685-4983      Fax: (207) 685-3836
http://www.waynemaine.org


INVITATION TO BID
GENERAL OBLIGATION BOND

The Town of Wayne (the "Town") invites bids for a General Obligation Bond in an amount up to $300,000 to fund road reconstruction and repair.  The Bond will be dated on or about September 22, 2015 and loan proceeds will be taken as a lump sum on that date.   Repayment of the principal on the Bond will be made in five (5) annual installments of equal amount, plus accrued interest.  

[bookmark: _GoBack]	Interested banks must submit sealed bids by 12:30 p.m. on Thursday, September 3, 2015.  Each bid should be submitted to Aaron Chrostowsky, Town Manager, P.O. Box 400, Wayne, ME 04284 in a sealed envelope marked "Bid for General Obligation Bond",    Bids will be considered by the Select Board at its meeting convening at 6:30 p.m. on the evening of September 8, 2015 at the Wayne Elementary School - Gym.  Information regarding the Town’s finances can be obtained by calling Aaron Chrostowsky during business hours at (207) 685-4983.

	Bids must disclose the amount of any fees or other charges relating to the borrowing.  Bids must permit the Town to prepay the note at the election of the Town without penalty at any time.  Bids shall remain firm for acceptance by the Town for 5 days from the submission deadline.

The Town has engaged Lee Bragg of the firm of Bernstein, Shur, Sawyer & Nelson to act as Bond Counsel in connection with this borrowing, and, if required, the successful bidder will be provided with an unqualified opinion from Bond Counsel at the time of the closing.  The Town will certify that the debt is a qualified tax-exempt obligation within the meaning of Section 265(b)(3)(B) of the Internal Revenue Code.

	The Town reserves the right to accept or reject any or all bids, to waive any informality in the bids and to exercise its judgment in evaluating the bids.  The decision of the Select Board on these matters shall be final and conclusive.

