












 
 
 
 
 
 
 
 
 
The following schedule presents a summary of general fund revenues and expenditures for the fiscal year 
ended June 30, 2008, and the amount and percentage of increases and decreases in relation to the prior 
year. 
 

   Increase 
 FY 2008 Percent (Decrease) 

Revenue Amount of Total from FY 2007
Property Taxes $       2,256,658 76.51% $              98,808

Excise Taxes 201,729 6.84% (2,996)
Intergovernmental 433,467 14.70% (72,975)

Miscellaneous               57,519              1.95%               (39,774)
Total Revenue $       2,949,373          100.00% $            (16,937)

 

FY 2008 REVENUE
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Overall, revenues decreased by approximately 0.57% compared to FY 2007; though property tax revenue 
increased 4.5%.  In FY09 and FY10 excise tax & intergovernmental revenue is expected to decline due 
to the current economic recession. This is expected to continue until the state and national economy turns 
around. 
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   Increase 
 FY 2008 Percent (Decrease) 

Expenditures Amount of Total from FY 2007
General government $          216,451 7.75% $          (104,933)

Public safety 114,826 4.11% 60,751
Health and welfare 22,057 0.79% 3,059

Recreation and culture 21,578 0.78% (1,500)
Education 1,712,479 61.34% 19,020

Public works 460,187 16.48% 139,855
Debt service 63,216 2.26%  (750)
Unclassified             181,221              6.49%                   8,434

Total Expenditures $       2,792,015          100.00% $            123,936
 
 

EXPENDITURES FY 2008
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Overall, expenditures increased over FY 2007 by approximately 4.65%. 
 
 
The Town’s public works expenses in FY08 are generated from a two-year road work cycle, the FY07 
un-expensed appropriation for budget lines Prep for Paving and Paving were “carried forward” and spent 
in FY08 on the Innes Ridge and Old Winthrop Road projects. 
 
FY08 General Government actual expense is greatly reduced from FY07 due to a significant reduction in 
actual Legal and Audit expenses. 
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